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Please speak on basis of the following:

We are very pleased at this positive respeonse, We agree

' that it is wvitally important for both parties that there is

no cause for confusion. Our leading board member is away till
Monday sc this is only a preliminary reaction, but we would
~aim to see Mr Brown on Monday in London so that Mr Ferguson
~can convey the position to our Board on Tuesday. We need
confirmation that our nine paragrapher has been accepted as
our position for any future discussion. It would help to have
some idea on timings envisaged for cessation of debt position
because as you know any progress is dependent on this,
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